For Discussion at the July 8, 2005 SICC Meeting

According to bank
regulations - checks
have a maximum of 9
business days to clear.

According to bank
regulations - credit cards
have 60 calendar days
after the credit card bill
mailed date to dispute a
charge. A 2-month delay
has a small risk that is
easily managed.

SPOEs/SC’s enter

|income information
| into MOFS.com.
|

Draft - MO FCP Financial Flow

MOFS.com calculates FCP
information. SPOEs/SC’s print
FCP calculation document.
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For checks/money
ordersfetc. CFO
sends a monthly

check to the State

account
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For credit cards,
CFO sends a
check once every
two months to the
State account.
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Monthly, CFO
generates FCP
| reports and sends
to DESE.

( Financial flow
ends

Parent(s) sign calculation
document. SPOE keeps physical,
signed calculation document.

Monthly, CFO
generates and
mails FCP Eilling
document to
parents.
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credit card dispute,
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CFO process fo
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Yes

Did parent pa
FCP bill?

Parents submitted
| payment to CFO
manually with
check or on
MOFS.com with a
credit card.
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CFO sends credit
card payment to a
credit card
processaor.
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Payment is
deposited to new
CFO Gold Bank

account for FCP
credit card
payments

Payment is deposited
to new CFO Gold
Bank account for |4

FCP check
payments.

received online?

Was payment



